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The following report from ATA
Treasurer Peter Krawutschke was given
at the Meeting of All Members in New
Orleans, Louisiana, November 3, 2007.

It has been a pleasure to
serve our Association as its treasurer
during the past year, and I am able to
report to you that our finances are in
good shape.

We finished the 2005-2006 fiscal
year (July 1, 2005 – June 30, 2006)
with a slight surplus of $35,792. The
table shows the distribution of our
2005/2006 income and expenses of
major accounting categories. (The
actual income/expense statement con-
tains 340 line items.)

All the information I am furnishing
you with is subject to audit by an inde-
pendent auditing firm. This firm has just
conducted its audit, and I will report to
you again in The ATA Chronicle as soon

as we have received the results.
As of June 30, 2006, ATA’s invest-

ments (mutual funds and securities)
amounted to $606,385 (compared
with $552,946 as of June 30, 2005).
We invest the Association’s reserve
funds conservatively. Based on our
auditor’s recommendations and with
the Board’s support, we are
attempting to reach reserves covering
six months of operating expenses.

On August 11, 2006, the Board
approved the 2006-2007 budget in the
amount of $2,338,402. The table
below shows the distribution of our
budgeted income and expenses. As
you can see, it is a zero-surplus
budget that will demand considerable
efforts by the Board, staff, and the
treasurer in order to stay within the
authorized expenditures. I, for one,
am looking forward to meeting this
challenge.

This year, for the first time, we

present to the membership cost analyses
of three ATA programs: The ATA
Chronicle, the Certification Program,
and ATA’s Annual Conference. I am
very pleased that the Board supported
me in this effort to show the member-
ship how its dues are used.

The ATA Chronicle: As you can
see from the table, The ATA Chronicle
cost the association $525,352 in 2006.
The Board believes that the quality of
ATA’s flagship publication gives our
profession the kind of visibility in the
marketplace that makes this cost
acceptable. I agree with this assess-
ment. However, this does not mean
that we should not make considerable
efforts to improve the revenue side of
The ATA Chronicle.

ATA’s Annual Conference: ATA’s
Annual Conference performed as it
should, yielding a surplus of ➡
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$71,215 for the 2005 conference. This
surplus gave us the financial assurance
that we could carry the New Orleans
conference this year. It is the Board’s
and my position that ATA’s Annual
Conference should be budgeted to yield
a surplus, or at least be self-supporting.

ATA’s Certification Program:
ATA’s Certification Program incurred
a loss of $131,531 in 2005-2006, i.e.,
$14 of every ATA member’s dues
went to support this program. The
questions that ATA’s Board and the
membership will need to discuss are

the following: Do we want ATA’s
Certification Program to be self-sup-
porting, or do we wish to distribute
the program losses across the mem-
bership? Your participation in this dis-
cussion is encouraged, and will be
valued by the Board and by your
treasurer.

The excellent quality of our finan-
cial operation is essentially the
product of the fine work of our
accounting manager, Kirk Lawson,
and the solid leadership of ATA’s
executive director, Walter Bacak.

On August 11, 2006, the Board approved the 
2006-2007 budget in the amount of $2,338,402. 
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The Brigham Young University Center for Language Studies announces the second 
annual national Translation Summit, Monday, March 12, 2007, in Salt Lake City, Utah.
Sponsors include ATA and other national and international organizations concerned with
translation, localization, interpreting, or more generally with language. The Summit
covers both translation and interpreting. ATA members who attend will earn six
points toward certification maintenance.

The Translation Summit brings together leading players from every major sector: aca-
demia, government, and industry. Cooperation among these entities is crucial to
improving the translation process, building efficiencies, reducing costs, raising the visi-
bility of the translation and interpreting professions, and establishing standards that are
key to the future. 

The focus of this event will be on cooperation, rather than sales presentations by vendors.
By working together, stakeholders can both influence the future and provide service to soci-
ety through such means as scholarships and internships. The structure of the conference is
intended to encourage cross-sector interaction, with each organization improving its global
reach through multilingual communication that is appropriate for the intended audience.
Such appropriate global communication includes translations produced in the most efficient
manner and at the best value, without sacrificing effectiveness.

Featured presenters include: ATA President Marian S. Greenfield (topic: translation sup-
ply); Everette Jordan, founding director of the National Virtual Translation Center (topic:
government demand); Joseph Mazza, Translation Division chief for the U.S. Department of
State; and Stephen Sekel, head of Translation Services for the United Nations.

Registration (nonmembers): $175
ATA members: $150

For more information: www.translationsummit.org. 

Translation Summit
Improving Your Global Reach

March 12, 2007
Marriott City Center
Salt Lake City, Utah
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